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MONTHLY REPORTING as of February 28, 2023
GEMS OLYMPIA UCITS FUND - Fixed Income Flexible Strategy

Characteristics The Fund
Structure UCITS sub-fund Inception date December 29, 2014
Fund type Fonds commun de placement (FCP) Domicile France
Classification International bonds and other debt Management Company Olympia Capital
securities Management SA
Recommended investment horizon 36 months Administrator CACEIS Fund
Benchmark None Administration
Investment objectives of the sub-fund Custodian CACEIS Bank France
To achieve long-term capital appreciation by exposing up to 100% of its assets to the Auditor Conseil Associés
global fixed income securities markets, through direct investments, Exchange Traded currency EUR, USD, CHF

Funds, Collective Investment Schemes, and financial derivative instruments (including
swaps). To pursue its investment objective, the sub-Fund relies on a proprietary
investment methodology applied to the global fixed income securities markets.

Units expressed in different currencies from Euro may be
subject to currency risk.

Performance & NAVs |dentifiers

The I-USD unit has been launched on 05/01/2015 at $1,000.00. The R-USD unit has been Units ISIN Codes Bloomberg
launched on 29/12/2014 at $1,000.00. The I-EUR unit has been launched on 16/12/2020 | Al=EUR " FR0012132207 GEIFSAE FP
at €1,000.00. The R-EUR unit has been launched on 09/01/2015 at €1,000.00 and closed | AR - EUR FR0012132199 GOFIFRE FP
on 13/04/2018 at €1,019.53. The AI-EUR unit has been closed on 28/05/2021 at €991,65. | Al - USD FRO014001IC1 GEIFSAU FP
The I-EUR and R-EUR units haven been renamed Al-EUR and AR-EUR on 19/01/2021. AR - USD FRO0140011D9 GEIFARU FP
Al - CHF FR0012132223 GEIFSAC FP
28/02/2023 Month Year 12 Months NAV AR-CHF  FRO012132215 GEIFARC FP
1-USD -1.82% 1.16% -2.55% 1,158.06 1-USD FR0012132181 GOFIFIU FP
Al - EUR n/a n/a n/a 991.65 R-USD FR0012132173 GOFIFRU FP
R-USD -1.87% 1.06% -3.13% 1,110.55
AR - EUR n/a n/a n/a 1,019.53

Past performance do not guarantee future results.

Olympia Capital Management SA (“OCM”) is the management company of the Fund. OCM is authorized and regulated in France by the Autorité des
Marchés Financiers (Firm reference number: GP-11000006). OCM fund prices and other related information are updated continuously and can be
accessed via www.olympiagroup.com. Requests for further information should be directed to investorrelations@olympiagroup.com. This
documentation does not constitute any solicitation to invest in the portfolio or in any vehicle invested therein, but is intended for the sole destinee's
personal information and cannot be disclosed under any circumstance to any third party by the destinee. OCM shall not accept any responsibility on the
accuracy of this information or on any consequence deriving from a situation where this information would be used outside of its intended, purely
informative purpose. Please read the Prospectus and KID for fund conditions and details, prior to any investment. The complete Prospectus of the Fund
and its sub-funds as well as the KIDs are available in English and in French, upon request to OCM or on the website www.olympiagroup.com. The
management company may stop the marketing of the Fund and/or its compartments, in accordance with article 93 bis of Directive 2009/65/CE. Any
investor in the Fund and/or one of its compartments can submit complaints to the management company.You will find our Client compliant
management and mediation policy at the following address: www.olympiagroup.com/en/regulatory-information-mediator. Past performance is no
guarantee of future results. Sources: Olympia Capital Management S.A., Bloomberg.
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MONTHLY REPORTING as of February 28, 2023
GEMS OLYMPIA UCITS FUND - Fixed Income Flexible Strategy
Risk profile* Terms & Conditions

Lower risk Higher risk NAV calculation frequency Daily (D: business day)

1 | 2 | 3 | 4 | 5 | 6 | 7 | Subscription & notice D before noon

Synthetic risk & reward |
indicator

Redemption & notice D before noon

This indicator represents the risk profile displayed in the PRIIPs Key Information Min. initial investment $10,000 (AR-EUR, AR-USD,
Document. The synthetic risk indicator (SRI) makes it possible to assess the level of risk  (sp or equivalent in EUR  AR-CHF, R-USD), $250,000 (Al-
compared to other funds. or in CHF) EUR, AI-USD, AI-CHF) and $2
million (I-USD)
The synthetic risk indicator assumes that you keep the Sub-Fund for the entire
recommended minimum investment period of 3 years. You cannot perceive a return on
investment in advance. You may not be able to sell your Sub-Fund easily or you may have
to sell at a price which could significantly impact your return on investment.

Composition of costs (PRIIPS)

One-off costs

. . . L . . ® Entry costs 3% TTX maximum
The historical data used for the calculation of this indicator may not constitute a reliable i ?

indication of the future risk profile of the Sub-Fund. The risk category associated with the
Sub-Fund is not guaranteed and may change over time. The lowest category does not Ongoing costs

o Exit costs None

mean “risk free”. Transaction cost I-USD, R-USD : 0,08% (2022)
The Sub.Fund i | ked at 2 of the indi en its domi h e Other ongoing costs  1-USD: 2,11% TTC (2022)
- t t t t t t tot
e Sub-Fund is currently ranked at 2 o Ae |n.|ca f:)r g|v.e.n its dominant exposure to the (management fees & ~ R-USD: 1,52% TTC (2022)
bond and money markets. Among the major risks identified by the European texts, the o f which direct t
) ] ) indirect fees) of which direct managemen
Sub-Fund may be exposed to the following risks, which are not adequately captured by fees : 1,80% (AR-EUR, AR-
the risk indicator: credit risk, counterparty risk and liquidity risk. USD AI;-CHF R-USD)’or
1,20% (AI-EUR, AI-USD, Al-
The SRI does not take into account the tax treatment of the Sub-Fund according to the CHF)

wealth and tax situation of the targeted retail investor. You may not be able to sell it easily
or you may have to sell it at a price that will significantly affect the amount you will
receive in return. The Sub-Fund does not include any return or capital guarantee against e Performance fees 10% of the net annual return

the vagaries of the market. You could lose all or part of the capital invested. above 4%
1-USD, R-USD: none (2022)

Incidental costs

* Please refer to the Prospectus of the Sub-Fund for the details of the risks associated to

e Carried interest
this Sub-Fund. R

The Management Company Contacts

Olympia Capital Management SA ("OCM") is a French investment management firm, Qlympia Capital Management S.A
authorized and regulated by the AMF and based in Paris. Founded in 1989, OCM s 41 Avenue George V, 75008 Paris
specialized in asset management and offers a full range of funds, customized solutions and

. . s . . Tel: +33 14953 90 38
advisory services to institutional and private investors.
OCM is part of the Olympia Group which has an international presence with offices in the ~WWW.olympiagroup.com
major financial places. mailto:investorrelations@olympiagroup.com

CEO & Chief Investment Officer : M. Sergio Heuer

Olympia Capital Management SA (“OCM”) is the management company of the Fund. OCM is authorized and regulated in France by the Autorité des
Marchés Financiers (Firm reference number: GP-11000006). OCM fund prices and other related information are updated continuously and can be
accessed via www.olympiagroup.com. Requests for further information should be directed to investorrelations@olympiagroup.com. This
documentation does not constitute any solicitation to invest in the portfolio or in any vehicle invested therein, but is intended for the sole destinee's
personal information and cannot be disclosed under any circumstance to any third party by the destinee. OCM shall not accept any responsibility on the
accuracy of this information or on any consequence deriving from a situation where this information would be used outside of its intended, purely
informative purpose. Please read the Prospectus and KID for fund conditions and details, prior to any investment. The complete Prospectus of the Fund
and its sub-funds as well as the KIDs are available in English and in French, upon request to OCM or on the website www.olympiagroup.com. The
management company may stop the marketing of the Fund and/or its compartments, in accordance with article 93 bis of Directive 2009/65/CE. Any
investor in the Fund and/or one of its compartments can submit complaints to the management company.You will find our Client compliant
management and mediation policy at the following address: www.olympiagroup.com/en/regulatory-information-mediator. Past performance is no
guarantee of future results. Sources: Olympia Capital Management S.A., Bloomberg.
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MONTHLY REPORTING as of February 28, 2023
GEMS OLYMPIA UCITS FUND - Fixed Income Flexible Strategy

Strategy allocation as of Feb. 28, 2023 Performance & risk statistics

] As of February 28, 2023 I-USD units  R-USD units
Treasuries 8.45%
Last 12-month return -2.55% -3.13%
Money market & cash Last 12-month volatility 5.27% 5.27%
Diversified o g(_)(g/o% Annualized return 1.81% 1.30%
. (]
Long/Short Credit | 0.00% Annualized volatility 3.33% 3.34%
Annualized Sharpe ratio 0.21 0.05
Preferreds gggz//" P
-2U07% Best monthly return 3.13% 3.10%
Convertible bonds | 0.00% Worst monthly return -2.14% -2.20%
0,
Emerging Markets 0.00%1.004 % Positive Months 48.98% 47.96%
Global | 0.00% Maximum Drawdown -7.94% -8.66%

High Yield — 45.15% Cumulative return since inception 15.81% 11.10%
0.00%

Past performance do not guarantee future results. The I-USD unit has been
LEGEND - For each strategy : Solid color = average allocation during the launched on 29/12/2014 at $1,000.00. (*) The R-USD unit has been
month / hatched color = allocation as of the end of the month. For launched on 29/01/2015 at $1,000.00. Figures are calculated from
information purpose only. These data may change over time. inception, unless another specific period is mentionned.

Portfolio analysis: average exposure by credit rating & average duration

AAA AA BBB BB B Average duration
01/02/2023 0.0% 10.1% 11.6% 55.0% 23.3% 3.83
28/02/2023 94.5% 0.0% 5.5% 0.0% 0.0% 0.3

For information purpose only. These data may change over time.

Historical average strategy exposure

100% - L | I “| | I| I Treasuries
90% - Inl_ U -_.‘.._.|._ U HH S HH HH Y YL
30% L | 1 | | | B Money market & cash
A A RREA B RARY | RRE 1 SAHHE S EH B e Y LA S H A R HA
20% B EEEEH o BHE S PR Y LR L [_ U Y i T ) w Diversified
60% - I___ U R TR L S HE e R e e TR R R I Y B Long/Short Credit
50% 4 rA44--H4t-HHHFHR EEH VA EH FHE FHA AR B - HH e P EHA EHAHEH T EEH FEHA Preferreds
40% Himinmnniniun 1t Tt T il mconvertible bonds
0, - ap L - 44 a8 L L L L) as L L A4 FH- -HH - L - —H L as L1 4 L
30% | 1 Emerging Markets
20% HHH H HIHH - - H A EHHH G EH B G HH s BEHR EEE FEHA
i l B Global
10% - -4 - - . -1 - LH - 4 - -1 LH - H H -1 - - LH a8 s -1 .
0% M 11 11, , 1 , l 1 mHigh Yield
2015 2016 2017 2018 2019 2020 2021 2022 2023

For information purpose only. These data may change over time.

Olympia Capital Management SA (“OCM”) is the management company of the Fund. OCM is authorized and regulated in France by the Autorité des
Marchés Financiers (Firm reference number: GP-11000006). OCM fund prices and other related information are updated continuously and can be
accessed via www.olympiagroup.com. Requests for further information should be directed to investorrelations@olympiagroup.com. This
documentation does not constitute any solicitation to invest in the portfolio or in any vehicle invested therein, but is intended for the sole destinee's
personal information and cannot be disclosed under any circumstance to any third party by the destinee. OCM shall not accept any responsibility on the
accuracy of this information or on any consequence deriving from a situation where this information would be used outside of its intended, purely
informative purpose. Please read the Prospectus and KID for fund conditions and details, prior to any investment. The complete Prospectus of the Fund
and its sub-funds as well as the KIDs are available in English and in French, upon request to OCM or on the website www.olympiagroup.com. The
management company may stop the marketing of the Fund and/or its compartments, in accordance with article 93 bis of Directive 2009/65/CE. Any
investor in the Fund and/or one of its compartments can submit complaints to the management company.You will find our Client compliant
management and mediation policy at the following address: www.olympiagroup.com/en/regulatory-information-mediator. Past performance is no
guarantee of future results. Sources: Olympia Capital Management S.A., Bloomberg.
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MONTHLY REPORTING as of February 28, 2023
GEMS OLYMPIA UCITS FUND - Fixed Income Flexible Strategy

Monthly net returns

Unit I-USD Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Year
2015 1.27%  -1.40% -0.37% 0.41% -0.54% -1.07% -0.16% -1.11% 0.19% -0.17% -0.11% -0.06% -3.11%
2016 2.24% 1.18% 1.17% 2.40% 0.08%  -0.25%  1.35% 1.27% 0.22%  -0.30% -0.35% -0.06%  9.26%
2017 0.23% 1.19% -0.89%  0.82% 0.21%  -0.05% 0.59% 0.02% 0.28% 0.24%  -0.44%  0.44% 2.65%
2018 0.08% -0.33% 0.07% -0.28% -0.16% -0.13% -0.11% -0.20% -0.53% -0.53%  0.49% 1.39% = -0.27%
2019 1.42% 1.08% 0.63% 0.87%  -0.66%  1.03% 0.40% 0.48%  -0.20% 0.39%  -0.09%  0.90% 6.43%
2020 0.09% 0.07%  -1.45% 0.75% 1.21% 0.81% 3.13% 0.70%  -0.88% -0.88%  1.64% 1.64% 6.95%
2021 -0.12% -0.08% -0.74% 0.06% -0.04% 1.18% -0.05% -0.16% -0.74% -0.17% -0.08% -0.82% -1.76%
2022 -1.54% -0.40% -0.06% -0.43% -0.11% -2.14% 1.58% -1.97% -1.09% 0.10% 0.89%  -0.44% -5.53%
2023 3.04%  -1.82% 1.16%

Past performance is no guarantee of future results.The I-USD unit has been launched on 05/01/2015 at 51,000.00.The performance of Januray
2015 is calculated from 05/01/2015 to 31/01/2015 and the performance of the year 2015 is calculated from 05/01/2015 to 31/12/2015.

Unit AI-EUR Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Year
2020 0.48% 0.48%
2021 -0.20% -0.15% -0.84% -0.01% -0.11% -1.30%

Past performance is no guarantee of future results. The AI-EUR unit has been launched on 16/12/2020 at €1,000.00 and closed on 28/05/2021 at
991,65€. The performance of May 2021 and of the year 2021 are respectively calculated from30/04/2021 to 28/05/2021 and from 31/12/2020 to

Unit R-USD Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Year
2015 1.24%  -1.49% -0.42% 0.37% -0.58% -1.11% -0.21% -1.15% 0.15% -0.21% -0.16% -0.10% -3.63%
2016 2.20% 1.14% 1.13% 2.37% 0.04%  -0.29% 1.31% 1.22% 0.18%  -0.34% -0.39% -0.10% 8.77%
2017 0.19% 1.16%  -0.94%  0.80% 0.17%  -0.10% 0.57%  -0.04%  0.24% 0.19%  -0.50%  0.40% 2.14%
2018 0.03% -0.37% 0.03% -0.33% -0.21% -0.17% -0.15% -0.24% -0.57% -0.57% 0.44% 1.35% = -0.77%
2019 1.38% 1.04% 0.60% 0.83%  -0.70%  1.00% 0.36% 0.45%  -0.23% 0.35% -0.12% 0.86% 5.95%
2020 0.04% 0.04% -1.49% 0.71% 1.17% 0.78% 3.10% 0.66%  -0.92% -0.91% 1.60% 1.64% 6.47%
2021 -0.16% -0.13% -0.79% 0.01% -0.09% 1.13% -0.10% -0.21% -0.79% -0.22% -0.14% -0.87% -2.35%
2022 -1.59% -0.45% -0.11% -0.48% -0.16% -2.20% 1.53% -2.03% -1.14% 0.05% 0.84%  -0.49% -6.10%
2023 2.99%  -1.87% 1.06%

Past performance is no guarantee of future results. The R-USD unit has been launched on 29/12/2014 at 51,000.00

Unit AR-EUR  Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Year
2015 1.36% -1.51% -0.45% 0.31% -0.61% -1.14% -0.27% -1.24% 0.09% -0.23% -0.21% -0.18% -4.03%
2016 2.13% 1.03% 1.05% 2.27%  -0.06% -0.41%  1.20% 1.08% 0.05%  -0.46% -0.50% -0.26%  7.32%
2017 0.02% 1.07% -1.11% 0.69% 0.00% -0.27% 0.40% -0.21% 0.08% 0.01% -0.65% 0.15% 0.15%
2018 -0.19% -0.56% -0.20% -0.21% -1.16%

Past performance is no guarantee of future results. The AR-EUR unit has been launched on 09/01/2015 at $1,000.00 and closed on 13/04/2018 at
€1,019.53. For the AR-EUR unit, the performance of Januray 2015 is calculated from 09/01/2015 to 31/01/2015 and the performance of the year
2015 is calculated from 09/01/2015 to 31/12/2015. April 2018 MTD performance is calculated from 31/03/2018 to 13/04/2018 and YTD 2018
performance is calculated from 31/12/2017 to 13/04/2018.

Olympia Capital Management SA (“OCM”) is the management company of the Fund. OCM is authorized and regulated in France by the Autorité des
Marchés Financiers (Firm reference number: GP-11000006). OCM fund prices and other related information are updated continuously and can be
accessed via www.olympiagroup.com. Requests for further information should be directed to investorrelations@olympiagroup.com. This
documentation does not constitute any solicitation to invest in the portfolio or in any vehicle invested therein, but is intended for the sole destinee's
personal information and cannot be disclosed under any circumstance to any third party by the destinee. OCM shall not accept any responsibility on the
accuracy of this information or on any consequence deriving from a situation where this information would be used outside of its intended, purely
informative purpose. Please read the Prospectus and KID for fund conditions and details, prior to any investment. The complete Prospectus of the Fund
and its sub-funds as well as the KIDs are available in English and in French, upon request to OCM or on the website www.olympiagroup.com. The
management company may stop the marketing of the Fund and/or its compartments, in accordance with article 93 bis of Directive 2009/65/CE. Any
investor in the Fund and/or one of its compartments can submit complaints to the management company.You will find our Client compliant
management and mediation policy at the following address: www.olympiagroup.com/en/regulatory-information-mediator. Past performance is no
guarantee of future results. Sources: Olympia Capital Management S.A., Bloomberg.
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MONTHLY REPORTING as of February 28, 2023
GEMS OLYMPIA UCITS FUND - Fixed Income Flexible Strategy

Monthly investment commentary

The Fixed Income Flexible Strategy (“FIS”) sub-fund of the Gems Olympia UCITS Fund was down 1,82% in February 2023.

Strong economic data and higher-than-expected consumer price index (CPI), led to a move higher in bond yields and a decline in equity and fixed-
income markets. The data challenged investors’ hope for a less restrictive monetary policy in the near term. The Federal Reserve (the Fed), European
Central Bank (ECB) and Bank of England, announced rate hikes in February, in line with expectations. The main message from the Fed was that inflation
remains too high and the central banks’ job is not done yet.

The US 10-year yield moved up from 3.5% to 3.92% during the month. The iShares Core U.S. Aggregate Bond ETF (AGG) was down 2.67% in February.
US high yield (HY) bonds were down 1.6%. Emerging markets bonds (EM) were down 2.7%. Preferred bonds were down 0.9%, and US convertible

bonds were down 1.6%.

FIS will enter March invested in preferred bonds US treasuries and money market funds, maintaining a low portfolio duration.

Olympia Capital Management SA (“OCM”) is the management company of the Fund. OCM is authorized and regulated in France by the Autorité des
Marchés Financiers (Firm reference number: GP-11000006). OCM fund prices and other related information are updated continuously and can be
accessed via www.olympiagroup.com. Requests for further information should be directed to investorrelations@olympiagroup.com. This
documentation does not constitute any solicitation to invest in the portfolio or in any vehicle invested therein, but is intended for the sole destinee's
personal information and cannot be disclosed under any circumstance to any third party by the destinee. OCM shall not accept any responsibility on the
accuracy of this information or on any consequence deriving from a situation where this information would be used outside of its intended, purely
informative purpose. Please read the Prospectus and KID for fund conditions and details, prior to any investment. The complete Prospectus of the Fund
and its sub-funds as well as the KIDs are available in English and in French, upon request to OCM or on the website www.olympiagroup.com. The
management company may stop the marketing of the Fund and/or its compartments, in accordance with article 93 bis of Directive 2009/65/CE. Any
investor in the Fund and/or one of its compartments can submit complaints to the management company.You will find our Client compliant
management and mediation policy at the following address: www.olympiagroup.com/en/regulatory-information-mediator. Past performance is no
guarantee of future results. Sources: Olympia Capital Management S.A., Bloomberg.



